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APPLICATION GUIDANCE
INNOVATION ECOSYSTEM SUPPORT

MTI’s mission is to diversify and grow Maine’s economy by encouraging, promoting, stimulating, and supporting innovation and its transformation into new products, services, companies – and ultimately, the creation of quality jobs for Maine people.  

To achieve this mission, MTI invests directly in Maine businesses, as well as targeted programs that enhance Maine’s Innovation Ecosystem, thereby fostering a robust community of organizations that support Maine’s innovators in successfully creating new businesses in Maine, strengthening Maine’s economy amidst ever-evolving global competition.

HOW DO I APPLY?
Before starting to compose an application, you must begin MTI’s Investment Process by connecting with your MTI Investment Officer, who will discuss your plans and determine how best to proceed with MTI. Your MTI Investment Officer can then provide you access to MTI’s Application Template and MTI’s Online Application Portal.

MTI’s Application Template for Innovation Ecosystem Support consists of 5 sections, all of which are required to submit a complete application: 

	1. Connection to MTI’s Mission and Innovation-Driven Enterprises (IDEs)

	2. Team, Board Oversight, and Accountability

	3. Market Need / Demand, and Quality of Solution

	4. Organizational Sustainability and Financial Statements 

	5. Matching Funds and Measurable Outcomes (Project Budget & Scope of Work)



Use MTI’s Application Template to compose your application. Once completed, you will need to submit your finalized application documents via MTI’s Online Application Portal.
In addition to your main application document, you must also upload a financial package, a Budget Form and a Scope of Work in MTI’s online application portal (see next page for further details).

MTI’s online application portal will also allow you to upload additional documents to further support your application; for example, if you have a business plan, presentation slides, and/or other materials which address certain aspects of MTI’s application criteria, you may upload those as supporting documents in MTI’s online application portal.

MTI’s online application portal will also ask you to type in specific information relative to your organization and your application for funding; including contact information, demographic data, amounts of matching funds committed and your proposed project timeline.

APPLICATION GUIDANCE

This page provides context for the criteria identified in the 5 sections of MTI’s Application Template:

Section 1: Connection to MTI’s Mission and Innovation-Driven Enterprises (IDEs)

MTI is legislatively mandated to focus investments in Maine’s targeted technology sectors.

Additionally, MTI is directed to focus investments on innovation-driven enterprises (IDEs), which often require significant investment in research and development efforts, to create new products that address a compelling market need, thereby creating opportunities for scalable growth capable of producing substantial economic impact for communities across Maine. 

MTI utilizes specific impact metrics to track the success of its investment portfolio; those metrics are: (1) revenue growth, (2) investment capital raised, and ultimately (3) quality jobs created / retained and (4) improved job quality for Mainers.

MTI recognizes that improving job quality is always a work in progress. MTI utilizes the application process as an opportunity to help inform business owners of the many aspects of job quality, and how they might utilize this information to benefit and enhance their workforce. For more information on Job Quality click here. 

MTI strives to stimulate innovation and create economic impact for all Mainers. MTI recognizes that disadvantaged communities across our state can benefit from targeted outreach and support.

Section 2: Team, Board Oversight, and Accountability

MTI recognizes that a strong team comprises a diversity of perspectives and skill sets required to develop an effective plan and execute that plan in a timely manner.

MTI recognizes that Diversity, Equity, and Inclusion (DEI) are critical considerations for any organization seeking to support Maine’s Innovation Economy. 

Section 3: Market Need / Demand, and Quality of Solution

MTI recognizes that Maine’s Innovation Ecosystem can be most effective when our ecosystem partners are working collaboratively to address the most compelling needs of Maine’s entrepreneurs.

MTI seeks to invest in projects that will produce measurable progress towards MTI’s impact goals. 

To supplement your application in this section, you may want to include letters of support from prospective users / partners, and/or market data that supports your claims. You can upload these supporting documents in the online application portal.

Section 4:  Organizational Sustainability and Financial Statements

To ensure MTI funds are managed effectively, MTI requires applicants to demonstrate satisfactory financial acumen and to project whether additional MTI funding will be required in the future.

MTI’s online application portal will require you to upload a financial package to include the following:

· Prior year Balance Sheet and Income Statement / Profit & Loss
· Current Balance Sheet and Year-To-Date Income Statement / Profit & Loss
· Projected Income Statement / Profit & Loss for the remainder of current year and next year
· Debt schedule: List all existing debt obligations with detail including lender name, current balance, monthly payment, and loan collateral
· Ownership: List all owners and ownership percentages
If you need further guidance regarding your financial statements, Maine’s Small Business Development Centers are available to provide basic business guidance. The Finance Authority of Maine also provides helpful financial resources for businesses and organizations, including a Sample Income Statement and a Sample Balance Sheet. 

Section 5: Matching Funds & Measurable Outcomes (Project Budget & Scope of Work)

MTI requires applicants to commit matching funds to support at least 50% of the proposed project efforts. Applicants must demonstrate the sources and availability of those matching funds.  
The Project Budget should clearly state the proposed uses of all MTI funds and all matching funds.
The Scope of Work should identify clear, measurable goals that can be tracked to assess progress.

MTI’s online application portal will require you to upload both a Budget and a Scope of Work.

For further information regarding MTI’s matching funds policy click here.
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