Stephen K. Smith is an experienced board member, strategic advisor and investor with a proven record
of success in identifying and enhancing shareholder value. He is a former all-star technology analyst and
successful venture capital investor. Steve is currently a partner at Masthead Venture Partners and has
been a board member, lead investor or board observer responsible for investments in the following
sectors: Online & Mobile Marketing, Cloud Computing, Network Infrastructure and Cybersecurity,
Electronic Payments and Supply Chain Management.

Steve twice served as chairman of Maine's Small Enterprise Growth Fund Board. Prior to Masthead,
Steve was a top ranked analyst at PaineWebber, following large publicly traded technology stocks
including Apple, EMC, Hewlett-Packard, IBM and Oracle. He was ten times voted an Institutional
Investor All-Star Analyst by leading money managers and twice named the top analyst of computer
stocks by the Wall Street Journal. He is featured in the book “Wall Street Meat” by Andy Kessler (Harper
Collins, 2003). Steve was previously a management consultant with Booz, Allen & Hamilton and a
systems engineer and account manager with ICL.

Steve has an MBA from Harvard Business School and a First Class Honors Degree in Computer Science
from Brighton University.



