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PURPOSE:  

The Maine Technology Institute (MTI) was established by the Maine Legislature to encourage, 

promote, stimulate and support research and development activities leading to the 

commercialization of new products and services in the State's technology-intensive sectors; to 

enhance the competitive position of those sectors; and, increase the growth of clusters of 

industrial activity within those sectors, thereby generating new jobs for Maine people. MTI is 

critical to the State's economic development strategy and a significant driver to the long-term 

expansion of research and development assets resulting in the creation of new ventures.  

ORGANIZATION:  

MTI is organized as a nonprofit corporation, consistent with the provisions of the Federal 

Internal Revenue Code. By-laws were drafted and corporation documents filed in September of 

1999. A Board of Directors consisting of thirteen voting members and two non-voting members 

governs MTI. The Governor appoints ten directors, eight represent the state’s targeted 

technology sectors and two have demonstrated finance, lending or venture capital experience. 

The Commissioner of Economic and Community Development, the Chancellor of the University 

of Maine System, the President of the Maine Community College System and the Director of the 

Office of Policy and Management, or their designees, are ex-officio members. The MTI Director 

is a non-voting director. Seven subsidiary boards, each representing a targeted technology sector, 

were formed and function to advise and support the MTI Board. Approximately 100 domain 

experts comprise the membership of these Tech Boards.  

MTI operates from one office located in Brunswick. Its staff is composed of one full-time 

program director, three portfolio managers, two program assistants, a director of business 

development, a finance and administration director, a director of marketing and analytics and an 

office manager. The MTI Director is employed by the Maine Department of Economic and 

Community Development. Currently, MTI manages a portfolio of $104 million in direct 

investments in approximately 300 companies and non-profit research and development 

organizations.  



PROGRAM:  

MTI makes direct investment in ventures pursuing promising technologies, providing targeted 

commercialization assistance to Maine companies and strengthening Maine's technology 

clusters. MTI works with organizations and individuals focused on expanding the State's 

entrepreneurial ecosystem to stimulate new venture formation. Regarded as the leader and 

dominant player in this effort, MTI programs require at least a 1:1 matching contribution from 

award recipients. Based on scientific or technical merit, commercial feasibility and economic 

impact potential to the State, MTI award programs include:  

TechStart Grants, awarded up to twelve times per year, are competitive grants of up to $5,000 

per project, to support business plan development, intellectual property filings, market analysis, 

or planning and preparation activities related to the submission of Federal SBIR/STTR Phase I 

grants or Federal Broad Agency Announcement for technology development. In fiscal year 2014, 

MTI received 89 TechStart Grant applications and approved 49 awards, representing $215,000 

(matched by $250,000).  

Seed Grants, awarded three times per year, are competitive grants up to $25,000 per project 

designed to support early activities for product development, commercialization, or business 

planning and development. In 2014, MTI received 84 Seed Grant applications and approved 46 

awards, representing $917,000 (matched by $1.2 million).  

Business Accelerator Grants are available to companies that won Federal SBIR (Small 

Business Innovation Research) Phase I and Phase II grants or start-up/early stage companies that 

win Development Loans. The grants support commercialization and business development or 

capacity activities to establish or increase the scope and sustainability of the business enterprise. 

In 2014, MTI received nine applications and awarded nine Business Accelerator Grants for 

$213,000 (matched by $2.2 million).  

Development Loans are competitive awards of up to $500,000 per project and are awarded three 

times per year. In fiscal year 2014, MTI received 22 development loan applications and funded 

12 awards for $3.5 million (matched by $4.0 million).  



The Equity Capital Fund provides investment capital to companies that have received 

Development Awards or Loans to help them leverage venture fund and individual equity investor 

capital. In fiscal year 2014, MTI made four investments totaling $252,000 (matched by $1.3 

million), on the same terms as lead venture capital funds and individual investors.  

Cluster Initiative Program awards are competitive grants aimed to accelerate the strength and 

scale of Maine's high-potential technology intensive clusters. Clusters are concentrations of 

companies and other organizations that serve similar customers or business interests and draw on 

similar knowledge and workforce skills in the development of innovative products and services. 

In fiscal year 2014, MTI received seven applications and approved seven awards for 

approximately $1.5 million (matched by $1.8 million).  

MTI administers the Maine Technology Asset Fund, a competitive bond-funded program 

providing investments for facilities construction and renovation, and equipment, which advance 

emerging technologies on the research, development and commercialization path to help Maine 

companies, university centers and non-profit research institutions secure further investment. As 

of fiscal year 2011, the program was fully invested.  

 


















































