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Overview: 

ince its creation by the 
Legislature in 1999, the 
Maine Technology Institute 

has invested almost $169 million 
into emerging ventures (early and 
later-stage), non-profit research 
and development institutions, 
along with various industry cluster 
initiatives designed to enhance 
economic, scientific, and 
technological development in 
seven targeted sectors. MTI’s 
suite of funding opportunities 
includes direct grants and loans, 
with a one-to-one match 
required from the enterprise. On average, MTI ventures provide a $1.34 
match to the MTI investment dollar. This means that MTI portfolio ventures 
have matched their award with an additional $226.5 million, resulting in 
$395.5 million total investment through the MTI portfolio since 1999. Over 
the past 13 years, MTI has funded 1,774 technology projects in Maine. 
Today, MTI enjoys a national reputation as a leading example of best 
practices for a technology-based economic development organization. More 
importantly, MTI’s investments have strengthened Maine’s scientific and 
high-technology infrastructure and helped many organizations achieve world-
class status in terms of assets and accomplishment. MTI leads the 

S 

2013 Tibbetts Award Presentation at The White House: Karl 
Tripp, Luke Doucette, Dean Smith, all of Orono Spectral 
Solutions; Roland Tibbetts; Karen Mills, SBA Administrator; 
Chris Sauer, Ocean Renewable Power Co.; Bob Martin, President 
of MTI; Karen West, Director Technical Assistance Program. 
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development of a strong culture of innovation in the state and is poised for 
continued growth and effectiveness as it builds its capacity to support ventures 
in their growth. Currently, MTI manages a portfolio of approximately $105 
million. 

MTI’s investments focus on the sectors of Aquaculture & Marine 
Technology; Biotechnology; Composites & Advanced Materials; 
Environmental Technologies; Forest Products & Agriculture; Information 
Technology; and, Precision Manufacturing.   The funding process is robust 
and rigorous: applications are reviewed independently by the American 
Academy for the Advancement of Science (AAAS); internal staff analysis; 
and by the appropriate Tech Board for each sector. There are almost 100 
volunteer members of the Tech Boards, each of whom is appointed because of 
their deep expertise in the sector gained from either business or academic 
experience. Once the AAAS review is complete, the members of the Tech 
Boards meet to analyze the round of applications and select those worthy of 
funding to present and discuss their proposals with the staff and Technology 
Review Board. Final selections are moved to the MTI Board of Directors for 
approval. This same process is followed with the Cluster Initiative Program. 

Organization: 

MTI is organized as a nonprofit corporation, consistent with the provisions of 
the Federal Internal Revenue Code.  By-laws were drafted and corporation 
documents filed in September of 1999.  A Board of Directors consisting of 
thirteen voting members and two non-voting members governs MTI.  The 
Governor appoints ten directors, eight represent the targeted technologies and 
two have demonstrated finance, lending or venture capital experience.  The 
Commissioner of Economic and Community Development, The Chancellor 
of the University of Maine System and the President of the Maine 
Community College System, or their designees, are ex officio members. The 
MTI President is a non-voting director.  Seven subsidiary boards, each 
representing a targeted technology sector, were formed, and function to 
advise and support the MTI Board. Approximately 100 domain experts 
comprise the membership of these Tech Boards. With the exception of the 
President, MTI staff members are not State employees. MTI receives an 
annual appropriation for its work. It also allocates and manages investments 
in the State’s technology assets as provided through voter-approved bonds. 
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Program: 

MTI pursues its mission by making direct investments in ventures pursuing 
promising technologies, providing targeted commercialization assistance to 
Maine companies and strengthening Maine’s technology clusters.  MTI works 
closely with other organizations and individuals focused on expanding the 
State’s entrepreneurial ecosystem to stimulate the formation of new ventures. 
MTI is regarded as the leader and dominant player in this effort. All MTI 
programs require at least a 1:1 matching contribution from the award 
recipient.  Awards are made based on scientific or technical merit, 
commercial feasibility, and potential for economic impact to the State.   

MTI offers a robust suite of funding opportunities: 

 TechStart Grants, awarded up to twelve times per year, are 
competitive grants of up to $5,000 per project, to support business plan 
development, intellectual property filings, market analysis, or planning and 
preparation activities related to the submission of Federal SBIR/STTR Phase 
I grants or Federal Broad Agency Announcement for technology 
development.  In FY2013, MTI received 94 TechStart Grant applications and 
approved 47 awards, representing $186,000 (matched by $370,000). 

 Seed Grants, awarded three times per year, are competitive grants of 
up to $25,000 per project, and are designed to support very early activities for 
product development, commercialization, or business planning and 
development.  In FY2013, MTI received 75 Seed Grant applications and 
approved 31 awards, representing $631,000 (matched by $1.0 million). 

 Business Accelerator Grants are available to companies that have 
won Federal SBIR Phase I and Phase II grants or start-up or early stage 
companies that win Development Loans.  The grants support 
commercialization and business development or capacity activities to 
establish or increase the scope and sustainability of the business enterprise.  In 
FY2013, MTI received 7 Business Accelerator Grant applications and 
approved 4 awards for $95,000 (matched by $800,000). 

 Development Loans (formerly Development Awards) are competitive 
awards of up to $500,000 per project and are awarded three times per year.  In 
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FY2013, MTI received 23 development loan applications and funded 11 
awards for $2.8 million (matched by $4.4 million). 

 The Equity Capital Fund (formerly the Accelerated 
Commercialization Fund) provides investment capital to companies that have 
received Development Awards or Loans to help them leverage venture fund 
and individual equity investor capital. In FY2013, MTI made 2 investments 
totaling $128,000 (matched by $6.4 million), on the same terms as lead 
venture capital funds and individual investors. 

 Cluster Initiative Program awards are competitive grants aimed to 
accelerate the strength and scale of Maine’s high-potential technology 
intensive clusters.  Clusters are concentrations of companies and other 
organizations that serve similar customers or business interests and draw on 
similar knowledge and workforce skills in the development of innovative 
products and services. The program offers planning/feasibility awards of up 
to $50,000 and implementation awards of up to $500,000.  In FY2013, MTI 
received 7 applications and approved funding for 1 award for approximately 
$68,000 (matched by over $82,000). 

 MTI administers the Maine Technology Asset Fund, a highly 
competitive bond-funded program that provides investments for facilities 
construction and renovation, as well as equipment, that advance emerging 
technologies along the research, development and commercialization 
pathway to help Maine companies, university centers and nonprofit research 
institutions secure further investment.  As of FY2011, the program was fully 
invested. 
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Audited Financial Statements 
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