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Purpose: 

The Maine Technology 
Institute (MTI) was 
established to encourage, 
promote, stimulate and 
support research and 
development activities 
leading to the 
commercialization of new 
products and services in 
the State’s technology-
intensive sectors; to 
enhance the competitive 
position of those sectors; 
and, increase the growth 
of clusters of industrial 
activity within those sectors, thereby generating new jobs for Maine people.  
The MTI is critical to the State’s economic development strategy and a 
significant driver to the long-term expansion of research, development assets 
resulting in the creation of new ventures. 

 

Organization: 

MTI is organized as a nonprofit corporation, consistent with the provisions of 
the Federal Internal Revenue Code.  By-laws were drafted and corporation 

Shane Beckim, Martha Bentley, Bob Martin, Joe Migliaccio, Jim 
Fecteau, John Voltz, Jessica Watson, Roger Brooks, Vanessa Frey, 
Catherine Marin, Leslie Hunter, Deb Cook, Patti Sutter. 

2012 Annual Report 1 
 



 
documents filed in September of 1999.  A Board of Directors consisting of 
thirteen voting members and two non-voting members governs MTI.  The 
Governor appoints ten directors, eight represent the targeted technologies and 
two have demonstrated finance, lending or venture capital experience.  The 
Commissioner of Economic and Community Development, The Chancellor 
of the University of Maine System and the President of the Maine 
Community College System, or their designees, are ex officio members. The 
MTI Director is a non-voting director.  Seven subsidiary boards, each 
representing a targeted technology sector, were formed, and function to 
advise and support the MTI Board. Approximately 100 domain experts 
comprise the membership of these Tech Boards. 

Program: 

MTI pursues its mission by making direct investments in ventures pursuing 
promising technologies, providing targeted commercialization assistance to 
Maine companies and strengthening Maine’s technology clusters.  MTI works 
closely with other organizations and individuals focused on expanding the 
State’s entrepreneurial ecosystem to stimulate the formation of new ventures. 
MTI is regarded as the leader and dominant player in this effort. All MTI 
programs require at least a 1:1 matching contribution from the award 
recipient.  Awards are made based on scientific or technical merit, 
commercial feasibility and potential for economic impact to the State.   

MTI offers several awards programs: 

 TechStart Grants, awarded up to twelve times per year, are 
competitive grants of up to $5,000 per project, to support business plan 
development, intellectual property filings, market analysis, or planning and 
preparation activities related to the submission of Federal SBIR/STTR Phase 
I grants or Federal Broad Agency Announcement for technology 
development.  In FY2012, MTI received 81 TechStart Grant applications and 
approved 28 awards, representing $126,000 (matched by $161,000). 

 Seed Grants, awarded three times per year, are competitive grants of 
up to $25,000 per project, and are designed to support very early activities for 
product development, commercialization, or business planning and 
development.  In FY2012, MTI received 104 Seed Grant applications and 
approved 53 awards, representing $939,000 (matched by $1.5 million). 
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 Business Accelerator Grants are available to companies that have 
won Federal SBIR Phase I and Phase II grants or start-up or early stage 
companies that win Development Loans.  The grants support 
commercialization and business development or capacity activities to 
establish or increase the scope and sustainability of the business enterprise.  In 
FY2012, MTI received 4 Business Accelerator Grant applications and 
approved 3 awards for $95,000 (matched by $1.2 million). 

 Development Loans (formerly Development Awards) are competitive 
awards of up to $500,000 per project and are awarded three times per year.  In 
FY2012, MTI received 18 development loan applications and funded 5 
awards for $1.5 million (matched by $3.4 million). 

 The Equity Capital Fund (formerly the Accelerated 
Commercialization Fund) provides investment capital to companies that have 
received Development Awards or Loans to help them leverage venture fund 
and individual equity investor capital. In FY2012, MTI made 3 investments 
totaling $170,000 (matched by $890,000), on the same terms as lead venture 
capital funds and individual investors. 

 Cluster Initiative Program awards are competitive grants aimed to 
accelerate the strength and scale of Maine’s high-potential technology 
intensive clusters.  Clusters are concentrations of companies and other 
organizations that serve similar customers or business interests and draw on 
similar knowledge and workforce skills in the development of innovative 
products and services. The program offers planning/feasibility awards of up 
to $50,000 and implementation awards of up to $500,000.  In FY2012, MTI 
received 15 applications and approved funding for 8 awards for 
approximately $2.2 million (matched by over $3 million). 

 MTI administers the Maine Technology Asset Fund, a highly 
competitive bond-funded program that provides investments for facilities 
construction and renovation, as well as equipment, that advance emerging 
technologies along the research, development and commercialization 
pathway to help Maine companies, university centers and nonprofit research 
institutions secure further investment.  As of FY2011, the program was fully 
invested. 
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Audited Financial Statements 

  

 

 

 

2012 Annual Report 4 
 




















































	2012 MTI Annual ReportFinal
	2012 Annual Report
	The Maine Technology Institute


	BDMAnnualAudit2012
	DOC005
	DOC006
	DOC007
	DOC008
	DOC009
	DOC010
	DOC011
	DOC012
	DOC013
	DOC014
	DOC015
	DOC016
	DOC017
	DOC018
	DOC019
	DOC020
	DOC021
	DOC022
	DOC023
	DOC024
	DOC025
	DOC026
	DOC027
	DOC028
	DOC029


